
WA REHOU SE FL O WCH A R T

Sale to Aggregator
Day 1 Activities

Mortgage Lender and Closing Agent
prepare closing docs Loan is closed with an

insured Closing Agent

Bank sends funds to Closing Agent

Mortgage lender submits trust receipt to bank

Loan disbursement is recorded in bank’s records

Bank adds trust receipt to warehouse file

At this point, the loan is deemed
to be “wet funded” until all
collateral documents are
received from closing table



WA REHOU SE FL O WCH A R T

Sale to Aggregator
Day 2–8 Activities

Documents are shipped
to Warehouse Bank

Closing Agent completes closing documentation
including collateral documents

Documents are stored in fireproof vault Warehouse Bank approves
collateral package

Warehouse Bank reviews
documents for completeness

Documents placed
in warehouse
collateral file

At this point, the loan is deemed
to be “dry funded” and bank’s
records are updated



WA REHOU SE FL O WCH A R T

Sale to Aggregator
Day 7–20 Activities

Warehouse Lender removes from Warehouse Line Receivable
and sends Net Proceeds to Mortgage Lender

Buyer sends funds to pay off
Warehouse Lender

Review of loan files for
completeness

Loan files sent to Buyer on
Bailee Letter

Buyer of loans

Warehouse Lender
receives funds
from buyer


